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Answer the following questions in brief (Any five)

Write the meaning of inter regional trade with an example.
What is the balance of trade?

State the assumptions of J.S. Mill's theory of reciprocal demand.
Give the meaning of free trade.

Give five examples of visible and invisible exports.

When was the International Monetary Fund established?

What is currency devaluation?

Explain Heckscher Ohlin's theory of trade critically.
OR

Explain the advantages of international trade.

Write a note about resource abundance.

Explain the causes of disequilibrium in the balance of payments. Discuss the
measures to overcome it.
OR
Explain the absolute form of the purchasing power parity theory.
Write a note about resource abundance.

Write short notes (Any two)

Functions of the World Bank

Bretton Woods Agreement

Types of trading terms

Benefits to India from WTO membership
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